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FOR LOCAL SECURITIES
Small Lots, Both in Bonds anc

Stocks. Traded in at Firm
Prices.Quotations.

High-Grade Issues of 5 Per Cents

Scarce.Graphophone Notes Well
Sold.Other Notes.

BY I. A. FLEMING.
Investment orders, rather numerous,

but usually for small amounts of both

bonds and stocks, were in evidence on

the local stock exchange today.
Values as a rule were fairly veil

maintained, and there was no dispositionto resent, in a lowering of values
of securities, the separation of the reciprocalfiscal relations between the
District and the government. What

may happen with District 3.65s in the

near future is conjectural, but better
than par was bid for them.
Trading in stocks was led by WashingtonFlail\vay arid Electric preferred

at NI 4 to sj "j,. w ith Eanston selling at

76 'o. ex-dividend.
Most of the business transacted was

in bonds, numerous small bonds of the

Norfolk and Washington Steamboat
Company 5s selling at 105 U to 106.

Railway Is at Si and Potomac Consoliuat~d5s at 1 no

The scarcity of the high-grade 5s,
Washington Gas 5s. Georgetown Gas 5s,
Potomac Electric first 5s and Capital
Traction 5s is increasing the demand
for other issues and also advancing the
prices of the latter.

.Mergenthaler shares were held at
16JG with 15S»2 the best bid.

Graphophone Notes Well Sold.
It is announced, officially, that of the

S2.5oO.O0O American Graphophone 6 per
cent notes placed on sale yesterday
morning $2,320,000 have been sold,
leaving but $180,000 to be marketed.

Rails Come Into Favor.
The railroads have at last downed the

war stocks in the Wall street battle,
and from being relegated to second
pla<.-e. and a poor second at that, they
have taken the lead in a wild rail mar-

he..

Reading was the pacemaker and advancedfrom yesterday's closing at 99S
to holding five points of the gain.
Th- possibilities of the road and its
\arious entities are said to be verygreat.and investors, long tired of ho!dg.die money in the banks, welcome
the movement shifting to the rails and
are following the market with liberal
buying orders. Average gains in other
rails v. ere from 1 to points and they
were reasonably maintained.

Baltimore and Ohio, '"hesapeake and
«»hio and Norfolk and Western were to
the fore in the trading. The latter
road is scheduled to earn 20 per cent
on its stock for the current fiscal year.

Personal.
Edmund S. Wolfe, cashier of the DistrictNational Bank, is in Philadelphia in

a;tendance on the Pennsylvania Bankers'
Association meeting.

Condition of the Treasury.
itf conumon or me i nnea states

Treasury yesterday was:
Net balance in general fund, $123,0:1.28.
Total receipts, $2,152,702.
Total payments, $1,870,318.
Trie deficit this fiscal year is $58,7'JT3o.'», against a deficit of $112,810,283

last year, exclusive of Panama canal
Mid public debt transactions.

Washington Stock Exchange.
SALES.

Norfolk and Washington Steamboat 5s. $100
a lttO. >1<A> at lo«. sum at 1«»H. $5O0 at 100.
$i »«i at 1U5%. $500 at 103',. S10O at 105%.

1'otorr-ac iili-dric Cons. 5s. $1,000 at 100%.
Washington Railway pfd., 5 at 81%, 5 at

81%. 3 at -1%. 25 at MV
ft«-r «h!1

Washington Railway j>fd.. 1 at 81T*.
Washington Railway 4s. $500 at 81. $500 at

81. >5«iO at til.
Labston. 15 at 75%. 5 at 75'I at 75%.

Bid and Asked Prices.
GOVERN MEN X HONI>S.

Hid. Asked.
T" S. r< gut red 2s
I'. S. <«jjjk>H 2s 00%
T S. g;s:«-r»*«i 3* lU2% 102%1 S. <>loon 102% Hi3'
' S. r gist r'-d 4s ] |o'.
I S. i-oiifton 4- ..111'*,
1» < 3 C5s 1«JS%

' AS );o.\ I>S.
'O.vn «.as rt. 11..: 3s !«»4

*. , £* ?...vii a> :.s it>4
V. i11 .is 5« Jt/J .....

G:i a r. SO
< a:t'l :.i- !» -* 3s c

RA11.KO.AL> BOMJS.
a .1: > loH". ]I»7 s

a.. ...i. ,"»s
A .i ..i I'< lijinH- 5>'*7%

an«- > I- :rui*n 5si<»;i
M-...ai 5s Jijj ;2 ]fir,

.tsjr.i g on Km-;. aim |«. >ij*~ tso%
.M1SCELJ.ANKOI S I40M»S.

i.l' r. t blia. 5s 100% tOO%P« uma< Eleetrir Light 5. 104% 10.*,
s. (*' a kf and P'.toiiia. *1 !. ." s 104%

A»'i-» and 'f« lg*. t*. H5
A: <? I'll, and t.igs. 1%s l»Mi
V-.l '.'It '. ;»( ..- n Is? *Vs DO10«> %W-IS ngt'.-i Mai 5' J027. 05
W«»> figt-jri Mark'-t 5* 1047. 03
Vt Ji. "ill Stosagp 5s na 102i\« 4 a 1.'! Wa-. Si-aiu00a? 5s. Jiff.
:: _-^-s r: y .' > iiougi 101 % urjHi: a' *' «»7" .>:,.,i:. lU«»%

I'l r.U» 1 Il.I'l V STOCKS.
1 » »' 'I*
U .:s....i:~l..;i 11 it lid ll--. l oOl >»544 si i ;i. !'.« an.I Kin ;.f«i *<*)% 82'f- Ik ami \\ »s;i. Sl'-«io!-ou» 1*5
W. iig'-.n '.as

*»'vAuj« .- au Tel. sii i 'i flga 128
TYPE ilA« U1NL STOCKS.

ii r 1021.?isfoi. "74V> 76:»
ill'IN". STOCK.

4 anat.ea 49
NATIONAL BANK STOCKS.

Aine: an 1-M100l 1 210
< vlutul'ia 2*020u :nl 194 210I* -»r..

.,1MI3i j.iii' m ami 20r>244i .i. t! 14 4147Lii.oolu 1 C'l
.....M*-Oupoliiau 180204)K«. <jifl 14214«National Bank of W a*;iingt«>u 220 220

TRUST COMPANY STOCKS.Atu«ri'ati S4-« .irit.v auu Tru*. _.Vj 260National Savings au<i Troal 26kUnion Trust 120 122\%a»iinKton Ivsu and Tru*t. 229
Continental Trii>* !24ISO

8AMNC3 BANK SIOCKS
Home 40.»
Bank "f 4 ouirneree and S»i n;».. 12
East Washington 12C. ySecurity Savings and 4'uiuunrcia!. 120

hue insurance stocks.
Arlington 9JOi'or.-oran SO

.....1 irenu*n's 1S^4i»rn»an Ann-ri«-au 2OS
National Union «

TITLE INSURANCE STOCKS.
Columbia 4'2 5%

MISCELLANEOL'S STOCKS.
Ci apin-Saek* 170
i». 4 Paper Mj's. Co i.0
4.rapii4»pi»on«» «-on». 117
4;rapitophon*- I'fd.

...Merchants' Transfer aiui Storage. 100 110
f». .--iriiv sgrtraj;e isoWaahingtrJP Market 17*j

fcx dividend.

mee^Ii
^lon. Newark.,

Treading leads list "
ij in wild rail market

i
[: Very Heavy Trading Session. With

Advances in Old Standard Stocks
of 2 to 6 1-2 Points.

Munitions. Oils and Industrials Relegatedto Second Place.Barely
Hold Their Own.

NEW YORK, May 19..Reading: was

again the center of interest at the
opening of today's market, its sevenpointadvance of the previous day to
100. or double par value, on an enor-
muus oven urn lui nismng one ui me

most sensational features of recent
yea rs.

The stock opened with an offering
of 12.000 shares at yesterday's record
price, followed by blocks of 1,00ft to
3.000 shares at steady gains up to
101 "3.
Heading second preferred also made

ja new high record at 52, and other
leadir:v rails responded with 1 to 2
point gains.

Specialties were almost neglected in
the demand for standard stocks, but
material advances were registered in
that quarter of the market.

High-Grade Rails Influenced.
The Reading movement attained

more impressive proportions later, the
common stock advancing to 106'/i.

Dealings in Reading during the fore
noon were estimated at 160,000 shares,
or about one-quarter of the entire op;erations of that period.
Other high-grade rails, as well as

inactive shocks of that group, were

favorably influenced, especially Balti'more and Ohio and New York Central.
those roads holding large amounts of
Reading in their treasuries.
Western Maryland, recently mentionedin connection with Reading,

was strongest of the obscure issues.
* ront-iaKing reouceo g«i»»o

point or more at midday.

Heavy Profit-Taking in Rails.
During the noon hour there was very

heavy profit-taking in the rails, which
brought about a reaction for a loss bf
4 tz points of Reading's big advance.
Later on buying was renewed, and

Reading again touched' 1041 ^. while
other rails responded moderately.

In the second hour of the afternoon
the Coppers and metal shares started
a tally on their own account. United
States Steel common leading with an
advance to 85*4. making a full point
gain, and this had 'he effect of stimu|lating the entire market to a firmer
tone.

Cross Million-Share Mark.
For the first time in weeks the tradingactivities crossed the million-share

mark, the first four hours of the session
'resulting in a record .1,036,000 shares.
This would indicate close to' 1.300.000
'shares for the day's total,

In the final hour another rush of
profit-taking started, and under the

'pressure Reading declined to 192',2,
'holding 3 points of its sensational ad!vance.

Union Pacific gained points and
held all but the fraction. Baltimore arid
Ohio scored nearly 3 points net gain
and held it well.
Other rails were from fractions to a

point or better above the final figures
of Thursday.
In the industrial list Steel stopped at

a gain. Mercantile Marine preiferred gained 1%: Distillers. Stude!baker came back from 135 ex-dividend to
la*, recovering an out 1% points 01 its
earlier low.
Baldwin Booomotive wax lower and

Crucible Steel a like fraction.

CURB STOCKS.
Quotation* furnished by W. Tt. Hibbs A Co.,

members New York Stock Exchange.
r.-2:30 p.m..,
H"1. Asked.

Ajax Rubber 6*108
American Marconi 33>4
American Oll and Gas 1 1-10 1 3 10
Atlanta Goldfleld 1213
Baltimore Tube com Ill 11."
Baltimore Tillte ;ifd P4 #«
Bingham Mining 117B 1 5
British-American Tobacco IK ill
Butte Copper an.! Z?n«- 7 >.B 71^Canadian Car and Foundry com. 71 75
Canadian Car and Foundry pfd. 85 HO
Canadian Copper s; 2 7-10
Car l.igiit and f'otver f,'t
Caaii Boy ;i ;>i,"
Cerro d«- 1*8act) 37 3U
* Ualniera Oil I 7
Chevrolet 228235
'"onsolidated Ari::ona 1»-10 1 fcs
IV stien Co 231 23J
Cosdcn tut and (las vm S7. u
Cos-Jen 'lil nnii dr.* pfti 4'vi\
t'ranin« 82 87
I'c.ltH Cane 5jci4i>i
C i»i?i Can !»fd ' ( »iifi

48 55
Davison Chemical 50 .Vj

12 2 13
I.ril.; 1 ;»t»«T 5350
.' *? \u' nnat Copper 5

IJoltifteld Cone !«5!»7
Goldfield Merger I2*a 13
Great Bend I «'
> .iaiiiaiiiiUi" r.t

Holly Sugar mm 14'2 tr.
Holly Si gar pfd [)*:
Howe Soiled .V8
in. '-mat ional Motors com. 12 HI
international Moto--* p'«I ;M30
International Petroleum I0a4 11
Jerome Wrdc 2 5-16
Jim Holler 1 1 1 32
Jumltf* Kxtennon b,s loo
Kaihodlon Bronze 2fl23
Ixenefirk JH'2 14
Kerr Ijike 5
K<*wi no* Il'i 12'
l.aikP Tet pt do * S*.
J.one H'h r ! !H2
Ijnn Phonograph I'6* '2
Magma Copper 10 H> .

Marine com 2327
Maxim Munition* 7l»*

Metropolitan Petroleum 24 24: i
M Kit ale Ht*-» CI *.+«2
Mlilwent Oil com 'S50
Mlduest Oil pfd. 70K5
Midv*e*t Refining <1*00
Motlierlode V.'S35
Muskogee Refining 7* 3

\ipi«*ing Mi't"" Co 7*;7'.*
Oklahoma Oil t o 1213
Oklahoma Prod, and Rrfg. Co.... 7Ji 7'2
Pacific fia* ."I;** 57'..
Peerless Motors 21% 22'..
Poole Kng 100 110
R»t llercnlea 4't4«._.
Riker-Iiegemao 0**06«
St. Joseph I-ead 16vj* 1«TS
Hapulpa om II1* 12
Scratch C ravel *is*
Silver Pick 10
Standard Motors *sr.

"Sterling Cum 1 !* 1 :

Submarine Corporation 'W\ 30
Success Mining 7* ^
Tolwceo Products 4243
Triangle Film 8'aH»
fulled Profit Sharing 15-16 1
foiled Verde 2fif2 2»'.*i
f. S. Light and Heat com 2B* I'7*
f. s. Light and Heat pfd 4 4L.
Victoria Oil
Way land tail '»lj
White Motors ^1"* *>';World Film 1 1 %

NEW YORK COTTON.
'

Quotations furnished by W. B. Hibhg A Co..
members New York Stock Kit-hang'. New York
Cotton Kachanse and Chicago Hoard of Trade.

1:3H
Opr-n. lVigh. lam. p.m.

Match 13.5* 13.55 13.53 13.55
May A 13.Of 13.fR) 13.04 13..H
July Re 18.22 13.27 13.17 13.17
OetOber 18.27 18.32 13.21 13.2k

' 1

Londoru I4bIA,1
NEW YORK STOCK MARKET.

"i Rwflred hy private wire direct to
The Star Oflice.

Open. Hijrh. I.ow. Close.
Alaska Gold Min. 2254 224 22'4 22H
Alaska Juneau... 954 954 954 954

I Allls-Clialmers... 2854 28'4 .r8 28
Allis-Chalmers pr 8254 8254 8234 £25
Am Agri Cliem... 6> t9 69 69
Am Ag; Chem pr.. 9S53 9853 93 93
Am Beet Sugar... 745-3 74'4 74 7454
« r-ns e-3_* r.e :&\A
Aijieric-aii v^an.... U474 -4 uoti t«/-j 1

Amer Can pr Ill 111 111 111
Ain Car& Fdy.... 6134 6134 60J4 61
Am Coal Prod.... 157 158H 257 158^4
Am Coal Prod pr. 115% 116*4 115*4 116%
Am Cotton Cil ;3 53 53 53
Amer Express... 12*34 128-2 12i'4 128-2
Am Hide & Leath 9/4 £"s £34 934
Am Hide & Lea pr 51 51 5034 5034
American Ice 23 28% 28 28
Am Linseed 22 22 52 22
Am Linseed pr. 41 4) 49 4)
A:n Locomotive. 7234 72*4 7034 7C/4
American Malt... 834 834 834 834
Amer Malt pr.... 37 37 2»3"i Z6%
Am Smelt & Ref. "J 34 10034 1-9 9934
Am Smelt Sec B.. 8734 8714 873s 8 %
Am Snuff 14834 M834 14814 14534
Am Steel Fdy 5334 5334 53 53
American Sugar.. 114 114 113 113

| Am Tel & Tel 125*8 128?4 J2S*« 12834
Am Tobacco 200 203 200 200
Am Woolen 463 1 4634 453 2 46
Am Woolen pr 9834 £834 98\\ 9534
Am Wrtg Pa pr... 1834 IS14 1834 I8'4
American Zinc... 90 £0 8634 8724
Anaconda 8434 86Hi 8434 55>g
Atchison 1043 a 1C534 lC4fg 104J4
Atchison pr 101 101 1(1 101
Atlantic Coast L. 113 113 112 112 ]
Baldwin Loco... 87/4 89 86;2 8f?4 P
T*~o /M-:- r»i\A ml/ nil£ ftOLi M
OilJIU « UI1IO. . «71 ^2 J), 2 Ol/t £./8

Balto & Ohio pr... 75)6 75)4 753-4 75)4
Batoplis Mining... 2)6 2)s 2)4 234
Bethlehem Steel. 415 445 445 4 5
Brooklyn Rap Tr.. 86)4 87)4 16*4 S7)6
Butte Superior.. 94)4 94)4 91)4 £3>4
Canadian Pacific. 177 177)4 176)4 17634
Central Leather. 53)4 54)6 53)4 54)4
Chandler Motor... 17) 2 97)6 25)6 9 6.' 2
Chesap & Ohio... 63)6 C4)s 63)4 (3)6
Chi Gr Western.. 13)4 J4'6 13)4 14)6
Chi Gr West pr.. 38 38)4 38 38)4 J
IChiMil&StP 973-4 98)6 17)4 97)6
Chi Mil & StP pr.. 129)4 129)6 12 V% 129)4

| Chi & Ncrthwn.. 133)4 130)4 129)4 129)4 j
Chi R 1 & Pac 19)6 2))t 19)4 19)6 j
Chile Copper 21)4 21)4 21)4 21)4
Chino Copper 53)8 3^6 74)6 i,
C C C & StL pr... 80 SO SO 80
Cluett Peabody.. 73)4 74)6 73^4 74)4 j
Col PfTei & Iron. 43 43)6 42)4 43)6 .

Colo Southern. ... 30 CO 30 30
Consolidated Gas 137 128"}4 137 13* Y%
Continental Can. 95 6 96)6 91 91
Continental C pr. 112 112 112 112
Corn Products 20 4 20'4 19 6 19"g
Corn Products pr 94)6 24)6 94)6 14'»
Crucible Steel... 8.5)4 S6 83)6 84
Del & Hudson... 155 155 154)4 154 4
Dal Lack & West 22 ) 220)4 220 220)-4

I Den & Rio Gr.... 11-4 14 4 14 14 j,
Den &. Rio G pr.. 26'4 27 26 26 !,
Distillers Secur... 53)6 53)4 51)4 52 j,
Dome Mining. 28 28 27)4 27)6 1

Elec Stor Battery. 65 to 63 65 !i
Erie Railroad... 38;-6 43>6 28)6 3>)4 jf
Erie 1st pr 51*4 75)6 54)6 55 '

j Erie 2d pr 47)6 47>2 47)6 4 34 1

Federal Mines. 19)4 19)4 19)4 19)4 s

j Fed Mines pr 41 4354 41 42 j:
General Electric. 174 174H 173 173)6 iJ

117 *17 717 117 j«
uci; iiiuiyia pi . . .M i, 411

Goodrich (BF). 76 77% 76 77)'#
Goodrich <B F) pr 115^ 11 11 115%
Granby Con Min.. *»0 915* W) 915*
Great Northern pr 120)* 122% 120% 122
Grt Northern Ore. 41 41 £4 4J% 41%
Gulf States Stl... 75 75% 75 75%
GulfStates Stl 1st 96 96 '.6 96
Gulf States Stl 2d 7 % 77 76% 77
Illinois Central.... 102;i 106 1025* 104
Inspiration Cop... 4.53'8 40% 45% 'S%
Interbor Consol... 17% 1% 17% 18% 1

Interbor Con pr.. 75 76% 75 76)*
Int Agricultural. 17'2 17% 17% 17% ;

Int Agricult pr.. 55' s 57)'g 75 5 ]'
Int Harv Corp... 83 £3% 82 82 ]

Int Harv of NJ. 113 113 113 113
Int Mer Marine... 25 255^ 25 25H
int Mer Mar pr... 92: a 93% 91% 91%
luternat'l Nickel. 46/4 40"i 0% 40%'
internal Paper... 10 2 iO)* 10% 10%
Kan City Southn. 27% 27% 26% 27
Kan City Sou pr. 61 61 61 61 *

Kayser (Julius). 8-3 83 83 Si *

Kelly Springfield.. 74 \4% 74 '.4)2 i

Kcnnecott Co 15% b0% 55% 555* 1

Lackawanna Stl.. 70 70 70 70
i-ake Erie £ Wn. . 14 14 11 14 \ i
Lake Krie 6c W pr. 38 3\Vg 38 35.'s f'
Laclede Gas 106 105 116 ^ it6

' « Rnhh^r <"0 i^.% 4»?4 46% 40% J

Lehigh Valley.... 80 i >2;x 803-4 81 >'

I-ig &i .Myers pr. 120 'i 120/8 1204 1204 1

Lorriilard ( P).... 2103-8 21 \y% 21031 211 j'
Long Island RR... 304 30}-j -04 303^ i.

Louis & Nash 1303i 1304 1294 12 4 j1
Mackay Cos 863's 864 So 86 I
-Macka* Cos pr.. 67;'«j 674 674 674
Manhattan Shirt 67 67 66 66
Maxwell Motor.. 8. 874 84 85j*
Max well 1st pr.. 89 89 874 58
Max well I'd pr. .. 59 59 74 5*4 \
May Dept Stores.. 634 65 « 64/8
Mex Petroleum.. 108'g 110 1084 1084
Miami Copper... 36: g 56.4 5t4 264
Min StP & SSM... 121 121 121 121
Mo Kan & Tex 44 4.4 43%
Mo Kan & Tex pr. 11 11 11 n
Mi««nnri Pacific... 64 6;m 64 64
Montana Power.. 7S*i 7tJ-a
Nat Biscuit 121^ IZiVi 121V$ 121,4 | j
National Lead t/74 174 b7>-s 17H
;XW«Mex:'dpr. 7*4 74 74 74 '

Norfolk Southern 22H 224 224 224.
Nevada Copper.. lira 174 i74 174
NY Air Brake 1.14 136 133 133
New York Central 10. 1C7.4 1C64 1064
XYChi&StL. 41 41 41 4|
ixYNHillart... 62 83 82 (j.'M

j NY Ont & West.. 2H 29'* 23!a 29J* j
Norfolk & West. 120!-* 1.G4 125?* 126!*

i North America.. OJ »'a )9 0l!i j
Northern 1'aciflc.. 113 * 114}* 113?* il4>*
Ontario ill nine... 9;« 9}» yty

! Pacific Tel & Tel. 31 33 24 31
1'enna Kallroad... 17>4 .8 3.?* 37*4
l'eoria & Kast. 10?* 10?* 10.U 10'*
Phila Company... 41?i 'lyi 41K 4U-9

'."ft* Stl. 82 82 82 82
Pittsburgh Coal... 2i'A 23Jj 28>4 2?H
Pitts Coal pr 104 104'^ 194 104!^
Preaa Steel Car... 4i?i 47Ji 46! i 47
Puh Ser Cor NJ.. J30H 131J-J 130H 13194
I'uilir.an Car 161Hi I81!4 161>4 161!$
Ky Steel Sprints 42y§ 42X 42 42
Hay Con Copper.. 23 23'» 22'« 23'^
Heading Railway. 1U0 106H 99'* J()3?j J
Heading 1st pr.. 44 44 41 41 j

/ ' "*

Reading 2d pr... 51# 52 4714 471?
Rep Iron & Stl 48# 49 ''8.1 s 48 :s

Rep Iron & Stl pr 111# 111# 111 lilt's
Seaboard Air L... 17X 17# 17# 17#
SeaboardA Lpr.. 40# 41 39'/% 40
Sears, Roebuck.. 1S4 184 184 1S4
Shattuck-Ariz 32# 33 C2 4 32/4
Sloss-Sheffield.... 54# 54# 54# 54#
So Porto Rico Sug. 205 205 205 205
Southern Pacific.. 99# 100# 90 99#
Southern Rwy 23# 24# 23'I 24
Southern Ry pr... 68# C9# 67# 67#
StL & San F 1st.. 7 7 7 7
St. L. & San Fr 2d 6 6 6 6
StL,Southw rn... 18# 19# 18 1°#
StL & Southwn pi 41 41# 40 40
Studebaker Corp. 13)# 139# 135 135#
Stuaebaker pr... Ill 111 111 111
Tenn Copper 47 47 46' 2 46>8
Texas Company.. 19334 11*3'2 193 19*34
Texas & Pacific... 1134 12'4 11 '4 12
Third Avenue 62 6234 62 62
Twin City RT... 9734 9734 974 9734
Underwood 98- 9> 98 9}
Un Bag & Paper. .6 6 6 6
Union Pacific 13734 1393 s 13734 13834
Union Pacific pr.. 82*4 S234 8234 8234
United Cigars 5?34 5834 58 58
Ltd Cigar Stores. 9434 9434 9434 9434
United Fruit 16134 16134 13934 1 593-4
United Rv Inv pr. 2134 2134 21 21
U S Express 3234 32'4 3134 3134
U S Ind Alcohol... 157 35834 15534 157
US Rubber 5534 5534 54H 54 34
U S Rubber pr.... 10934 1C9J4 109?4 109v4
US Smelt & Ref... 7634 7634 76 76*4
US Steel S4?4 85;V. f4H 8534
US Steel pr 116^4 116:4 11634 11534
Utah Copper 80;4 82 8034 81
Utah Secur Corp. 1734 1734 17 1734
Va-Car Chem.... 43 4334 <3 '3H
Va Iron Coal & C. 4934 4934 '934 Wi
Wabash 15 1 534 1434 1 534
Wabash pr A 4834 487g 4S 4834
Wabash pr B 28 18 4 27^4 28*
Western Md 32 3334 3134 3234
Western Md pr. 4754 4734 4734 47?4
Western Union..jy 95 953s 94 94
Westinghouse 6234 62? g 6134 <24
Willys-Overland 2o() 260 25") 2*8
Willys-Over Id pr 10)34 10 >34 10334 10634
Woolworth 1 j5 135 135 1 >5

* Selling Kx Divideud Today.
National Cloak and Suit preferred.

I % .Manhattan Shirt. ; Homestake
Mining. 0.5 cents: Studebaker. and
extra; United States Express. 15.

H!gii Ia)w
Call Mon?y 22

Hourly Sale* of Stocks Today.
11 a.m. 409 jO) 12m... 6 O.SiJ
lp.m.... $32,80) 2p.m. 1,136.03J

KEW YORK BONDS.
High. Ijow.

inglo-French 5s 96 95H
Atchison gen 4s 9393
Vtchlson conv 4s (1960) 10')% 10''/%
3hl Bur & Quincy joint 4s 9$*i 98)i
Dom of Canada 5s (1921) w i 99J'« S9?i
Dom of Canada 5s (1926) wl 99/4 9%
Dom of Canada 5s (1931) wl.... 100Vs 100
nterboro Rap Tran trust 4s 74"1# 73H
New York Central deb 6s 114114%
Norfolk & Western 4s 93% 93
Northern Pacific 4s 927'g 92%
Pleading gen mortg 4s 94% 94%
Southern Pacific conv 5s 105H 101%
Southern Ry gen mortg 4s 71% 71%
L'nion Pacific 4s 96% 96%
Jnitcd-States Steel 2d 5s l05/-i IU-j

COTTON MARKETS.
NEW YORK.

NEW YORK. May 19..The cotton
narket was somewhat irregular and
jnsettled early today, with realizing
nore or less in evidence. Liverpool
yas hardly up to expectations, and the
narket here opened' at a decline of 1
o 5 points. There was good buying
iround the initial figures, with comniseionhouses active, and prices raliedright after the call, with July
telling at 13.27 and October at 13.32, or
ibout 3 to 4 points net higher.
The further rains reported in the

southwest. may have contributed to this
id van ce, which established a new high
evel in the case of July contracts,
>ut there was active realizing, which
»ecarne more general after the publieaionof the western belt forecast for
'air and warmer weather. Prices eased
>ff in consequence, with July selling
lov.n to 13.19 and October to 13.25, or
ibout 1 points net lower.
Futures opened steady: May, 13.08;

July. 13.22: October, 13.27; December.
13.43; January, 13.47; March, 13.60.

NEW ORLEANS.
NEW ORLEANS, May 19..Poor cables

resuneu in u joss or > 10 points in
sotton prices around the opening of the
market today, but low temperatures over
r large portion of the belt brought in
buying orders, on which the market
steadied. At the end of the first half
nour of business trading months were unchangedto - points down, compared with
yesterday's close.
Futures opened steady. Opening bid:

July. 13.09; October, 13.07; December,
13.16; January, 13.26; March, 13.38.

LIVERPOOL.
LIVERPOOL, May 19..Cotton.Spot

strong. Good middling, 8.90; middling.1.74; low middling, 8.54. Sales. lO.OvO
>ales; for speculation and export, J,600
;ales. Receipts. 11,000 bales. Futures
lerely steady. May. 8.445Ja; May-June,!.38',-..; June-July. 8.33*2: July-August,i.301^; August-September. 833; Septem)er-October,8.11; OctobQ^-.November,
1.03'^: November-December. 7.9613; De

ember-Jaiiuary.7.93; January-February.7.9i; February-Ala;ch. 7.90; March^pril,7.88'^; April-May. 78H'..«; Mayfune.7 84'..
Weekly cotton statistics: Total for-

varded to mills, 90,000 bales: Anieii3ii.7'.'.000 bales; stock, 728.000 ba'es;\ inerfcan. f#73,000 bales: imports, 89,->00 bales. American, 83.000 bales; ex-!>orts. 8 7 9 bales. '

POWDER STOCKS.
Quotations furnished by W. H. Hibbs Jfc Co.

Bid. Asked.A"*na l»'t igiV.laa 197 203L»u i'ont 333 :j:i7
Hercules 37.8 381!

OILSTOCKS.
Quotations furnished by W. B. Hibbs & Co.

B'd. Asked.ingle American Oil 1,8^ jr,
Atlantic Tlc/lnlng Co bU.8 7a".
Ifliefceje IMp-* Liiie 9897 jContinental oil Co 82o 330M';nu-Sigtial Oil'Co. coin 153 151$
.y bur-Signal till Co. pftf 144 147
Houston Oil Co IS 20
Illinois Pipe 17.8 177I
ln«linuu Pipe 97 99
National Transit Co 17IS
tilto Oil Co 210 242
Pennsylvania-Mexican .80 r»M
L'irn-e Oil Corporation i#;*4 171PrairieOil and (ias Co 40." 410
Prairie Pipe 211 214
dentil I'onn Oil Co 350 355
Southern IMpe Line 10." jo#
Southwestern l'enu. Pipe Line.... 110 1ir»
Standard Oil California 24,s 2.*»«J
Omniard Oil Indiana 5(10 570
Standard Oil Kausl* \ 445 455
Sluiuturd Oil Kentucky \41f» 420
{taiulard Oil Nebranka »ir> .".CO
Standard Oil New .Kra/y 519 521
Standard Oil New York 209 2lo
Standard 'Oil Ohio CIO 025
Hwaun & Pinch Co p.", 105
Union Tank Line Co 82K4
V'acaiHn Oil Co 244 24f»
\Va*hin£ton Oil Oo 3542

French Bonrse Prices Steady.
PARIS. May 19..Prices were steady

on the bourse today.
Rfentes. 62 francs 50 centimes. Exchangeon London. 28 francs 26 centimes.Five per cent loan. S8 francs.

Snow fell in Harrisonburg, Va.. Wednesdaynight. The sudden cold wave
ias made straw hats and overcoats an
tgrteable combination.

youriw at work.
An Installment-Plan Investor's

Experience.
BY JOHN M. OSKISON.

The name and address of this man j
must be omitted otherwise, here is his

'story unchanged:
"When began to think about my own

finances, 1 found, first of all. that whether

JI got $15 a week or $50, I spent it. Also

|1 found that when I obligated myself to

pay for books and insurance on the in-

stallraent plan I met the obligation, re-

garding the payments as part of my nec-

essary expenses.
"1 managed to buy a bouse on that

plan, and kept up the payments. When f
had completed my payments on the house
I read an advertisement which gave met
an idea. It was an advertisement of
sound preferred stock, which could be
bought by paying down $30 a share and
$5 a month thereafter until it was paid
for.

"I figured I was saving $30 a month,
which used to pay for rent, and so I
paid that amount into a fund with which
to buy stock. When I had $00 saved. -I
i-nn/io iv.*- novmonts mi three shares.
"That meant T had to pay $15 a month

until they were paid for. Kept 'on sav-

ing $20 a month, however, and when I
could make the necessary first payments
I took three shares of another stock 1 de-
cided was good. j
"When the first three shares were paid

for I added the dividends to my savings
and hurried payments on the oth«*r three
shares. By the way. while the installment
payment dealer held the shares tin my
name) as security, the dividends more;
than paid the interest on what I still
owed.

"I mean to keep this plan going.buy-
ing as many shares at a minimum pay-
nient of $5 a month per share as 1 can
carry. want a few shares of as mar;-'
different stocks as can get. so as to
reduce the risk of failing dividends.
mean to buy bonds, too.

"1 want only the sound security
whether preferred stock or bond.and
do not expect-over (1 per cent return; I
feel safer with a 5 per cent return 1 buy
for investment, never for speculation.
"To help me buy with intelligence.

study corporation reports and then com-j
pare what I learn with the advice of the
dealer. (Je:ierall\ 1 find that the dealer
does not misrepresent .perhaps because I
made careful inquiries before choosing
him."
A little figuring will show that this

plan, conservatively followed, will yield
financial independence if begun early and
stuck to long enough.

.

FRESH WHEAT WEAKNESS
MARKS INITIAL TRADING

Prices Recover on Reports of Crop
Damage in Kansas Fields.

Lack of Rain a Factor.

CHICAGO. May 19..Wheat showed!
fresh weakness today as the result of
peace talk, but the new declines failed
to last. Reports from Kansas telling
of many fields being a total loss on accountof damage from Hessian fly were

chiefly responsible for the rally. Rack
i of rain in southern Kansas tended also
to overcome bearish sentiment.
Opening prices, which ranged from ft

to 1'*j lower with July at 1.1" to 1.12to
land September at 1.12% to !. 1 2 were

followed by a virtually complete re-

covery.
~ .Corn Prices Sag.

Rapid progress of planting put the
bulls at a disadvantage in the corn

market. Advices weie at hand telling
also of greatly increased acreage. Aft-i
er opening unchanged to % lower prices
underwenl a material sag all around,
Oats suffered a downturn with corn.!

Commission houses led the selling.
Higher Quotations on hogs made pro-

visions advance. The best demand was
for lard.
Subsequently the wheat market

swung lower titan before, influenced by
heavily increased offerings on the part
of leading concerns. The close was

unsettled. % to 1% net lower, with
j.Julv at 1.12% and September at 1.12!,2at
1.12%.
Profit-taking in corn later by shorts

brought about something of an upturn.
The close was nervous at % to %a%
net decline.
WHEAT. Open. High. how. Close,
July 112 113% 111 112%
Sejftember 112% 113% 111'.. 112 U

CORN.
July 7371 To11 73%
September 72% 72'- 71% 72

OATS.
July 42 42', 41% 42
September 30% 30% 30% 30%

NEW YOEK.
NEW YORK. May 10..Flour.Easy;]

ci-n-ij,rr rmtontc IT.* uintoc »\-« t

ent.s, 5.50a5.70: winter straights, 5.40a
5.55; Kansas straights. 5.60a5.75. Pork
.Steady. Beef.Steady. Bard.Firm;
middle west. 13.20al3.30. Molasses.|
Steady. Hides.Firm. Leather.Firm,

BALTIMORE.
Special Pispatcli tu The Star.
BALTIMORE. Md.. May 19..Wheat.j

Weak: spot No. 1! red. 1.1 L spot No. 2
red western. 1.14s4 May No. 2 red.
1.11 L steamer No. 2 red. 99 L. Re-
eeipts. 359,571 bushels. Exports, 466.-
057 bushels.
Corn.Easier-: spot contract. 79s*;,

jMay, 79vi steamer mixed. 76"4. Tie-'
jceipts. 12.313 bushels. Exports. 242.279
bushels.
Oh is.I'ii set tied: ^standard white. ! !i1

a50: No. 3 white. 17: No -i white. 16
asked Receipts. 121,890 bushels. Ex-
ports. 386,607 bushels.
Rye.Steady: No. 2 western export,

1.04a 1.04 tjg. Receipts. 85,171 bushels.
Hay.Steady: No. timothy unchanged:No. I clover, mixed, unchanged.
Grain freights.Steady. Steam to

Liverpool, per bushel, unchanged. Pick-1'
ed ports, per quarter, unchanged.

LIVERPOOL.
l.J VKRPOOl., May 19 .Wheat.Spot

No. 1 Manitoba, 12s 6d; No. 3. no stock:
No. I northern spring. 1 *2s 2d: No. 2
red western, winter. lis 6d.
Corn.Spot, American mixed, new, lis

1 12 d
,

DAIRY MARKETS.

CHICAGO.
CHICAGO. May P.)..Butter.Higher;

creamery. LMJioa'J'.Po.
Eggs.Higher; receipts, 1(5.752 cases;

firsts. 21'.ta'Jl ;li : ordinary lirsts. 2t)a }
i2o?4 at mark, cases included, 2(»a21V*.

Potatoes.Higher: receipts. IS cars:
Michigan, Wisconsin. Minnesota and
Dakota white. 90a 1.00; Minnesota and
Dakota-Ohio's. 85ai>5.
Poultry.Alive, higher: fowls. IS^j.

NEW YORK.
NEW YORK. May lfi..Mutter.Firm;

receipts. 4.1Mb packages; creamery ex-

fras (02 score L* 21 lia:;i creamery
(higher scoring), 32a32V*; firsts, 30a31;
seconds. 2.SV£a29?4.
Eggs.Steady; receipts. 20.832 eases;

fresh gathered extras, iM'XaU.Vo; regularpacked firsts, 22a2.'»"j seconds.
21 a'221,"; nearhy hennery whiles, line
to fancy. 2."»l4a2(J; nearhy hennery
browns, "241>a2.7 %.
Cheese.Firm; receipts. 3,20b boxes;

'state held specials. ITVinlTli.; do. averagefancy, I7al7^4; Wisconsin twins,
held. ISV&alO.
Poultry.Rive firm; broilers. 30a3."i;

fowls, 21: turkeys. 18a20. Dressed
strong; chickens, 18a32; fowls. 17&a22;
turkeys, 30a3S. '

Citizens to Meet Tuesday Night.
A meeting of the North Capitol* and

Eckington Citizens' Association has
been called for Tuesday evening at
7:30 o'clock, at the Emery School, .Lin-
'coin road a*d Randolph place.
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WEATHER.
.....

Fair, Continued Cool Tonight and
Tomorrow: Gentle Winds.

For the District of Columbia, fair,
continued cool tonight and tomorrow;

gentle shifting winds.
For Maryland and Virginia, fair, continuedcool tonight and tomorrow;

frost tonight in the mountains; gentle
shifting winds.

For West Virginia, fair, continued
cool tonignt and tomorrow; frost to-
night in east portion.

fool weather continues generally
throughout the country and there were
frosts this morning in portions of the
upper^lake region, the upper Ohio val-
ley and the mountains of the Virginias, j

Pressure is generally low west of
("he Rooky mountains, with unsettled
showery weather, and there is a well
defined center of disturbance over the
middle plateau. There were also quite
general showers in the southern states
due to rapid eastward movement over
the Gulf of Mexico of the disturbance
that was over Texas yesterday morn-

ing. Elsewhere the weather was gen-!
erally fair, although there were looal
and very light rains from the lake
region eastward.
The weather will be fair tonight and

tomorrow east of the Mississippi river,
without n^cideri i enmerature chance.

Frost is probable tonight in the upperlake region, in the mountains of
the Virginias and Maryland and the
cranberry bogs of New Jersey.
Steamers departing today for Europeanports will have moderate westerly

winds, with fair weather to the Grand
Banks.

Records for Twenty-Four Hours.
The following were the readings of

the thermometer and barometer at the
weather bureau for the twenty-four
hours beginning at ^ p.m. yesterday:
Thermometer.Yesterday. 4 p.m... 65;

X p.m.. 60; 1? midnight, 53: today. 4 a.m..
48: S p.m.. 54; 11' noon. 64; 2 p.m., 68.
Maximum, 69, at 3:30 p.m. yesterday;
minimum, 46, at 5 a.m. today.
Temperature same date last year.

Maximum, 6S; minimum, 45.
Barometer.Yesterdaty. 4 p m.. 29.7S;

8 p.m.. 29.85; 12 midnight, 30.00: today.4 a.m.. S a.m., 30.11; 12 noon, 30.10;
2 p.m., 30.07. j

Condition of the Water.
Temperature and condition of water

at 8 a.hi.: Great Falls.Temperature.!
63: condition. 28. Daleearlia reservoir!
.Temperature, 64: condition at north
connection. 40: condition at south con-
nection. 17. Georgetown distributing]
reservoir.Temperature, 65; condition
at effluent gatehouse, 11.

Weather in Various Cities.
|

:r Temperature. 'r-~

Station.. I ll l~ wvaTh.-r.

Abilene. Tix.. L'tf.llt 04 r»4 O.il] Cloudy
Albany simm> r.o 41! it.os Pt. cloudy
AG:'nth' City.. SO.DO Ot t4 Clear
f'.altimorp Sll.to OS IK Clear
Bismarck 30.02 «;<; SO O.02 Clear
Boston 29.02 r»K 40 Cloudy
Buffalo 29.90 44 42 M.Ul Cloudy
Charleston Si).OS so oi! .\. Cloudy
Chicago 29.90 04 4S Clear
Ciiiciriiiati So. 11! 00 38 .... Clear
Cleveland 30.04

f
"»0 44 Clear

lie n v»« r 21).7s' oO 44 i'l.cloudy
Detroit 29.98 ii2 44 Clear
Galveston So.oo 74 02 0.72 Clear
II h-na 20.OS 02 40. o.ol Ka'n
Jacksonville SO.02 so 04 0.14 Kain
Kansas City... SO.OO 00 ."»2 Cloudy i:
I/>s Aiigelrs... 20.7S 01 f»2 0.02 Cloudy
Louisville SI). 12 04 40 Clear j
Miami. Kla... SO.OO S2 7s IM.cloudy
Vnv Orleans. 29.98 OS 7.8 l.OO Clear
»\v York 3U.0J 5H 44 Clear
Oklahoma 29.98 To ,"»1I Pi. cloudy
Philadelphia .lO.Otf «4 14 Th ar

PittKburgh ... 3».H» M 42 Clear
I hot la n<1. Me.. 29.90 3S 0.02 Cloudy
Portland. Ore. 3ti.tr.' r»H 46 0.14 1M.cloudy
Salt Like ("it.v 29.36 71! 48 Cloudy
San llicgo 1"9>1! 04 ."rti 0.01 Cloudy
San KraiMMSoo.JW.8S tin 4S .... tlear
St. Louis 30.04 til! r»o Pt.cloiidy
St. Paul 29.98 T.S 40 0.04 Clear
WASH.. I». t 30.10 09 40 Clear

Up-River Waters.
Special Dispatch to The Star. !
MAHPKRS FERRY", W. Ya.. May 19.
Potomac river clear and Shenandoah'

a little cloudy this morning:.

NEW YORK SUGAR MARKET.
NEW YORK. May 19..Raw sugar

uui'H: centrifu*ral. 0.4ft; molasses. 5.63;
refined steady; fine granulated, 7.65.

p t mak m suuar futures considerableliquidation by comntossion
houses was offset by an active demand
from trade interests. At noon prices
were unchanged to 3 points higher.

NEW YORK LEAD MARKET.
NEW YORK, May 19..The metal exchangequotes lead. 7.20a7.35; spelter,

dull; East St. Lpuis delivery. 1514 1
asked. f
At London, lead, £31 10s; spelter, £95. c

, f

LONDON MONEY. !;
LONDON. May 19..Bar silver,^ 36'id I *

per ounce. Money. 4a4*,* per cent. DifL-ountrates.Short hills and three *

months, per cent.s
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MMeans

icter
al institution, just like every indi

lant features in tlie character of tli
I V. SERVICE and COURTESY
1 of our employes is such that on

doing business with us feci that
interested in their weliare and

make it a point to become persoi
whenever possible: are always r

r financial problems and to give exj
urease in this bank's business is
t to the possession of a charactei
idence.
Compound interest on Sax ing~

ith < 'tie Dollar or over,

aid on Inactive Checking Account

Accounts Handled Advanta

SAVINGS
the Supervision of the C. S. re;

i St. and Mass. Ave. N.\
Branches:

. N.E. 436

3ig|2i2j3I3fKJSj5J5J3^j5IBM3fSjAssets $7,(

S Before Selec

1 |.3%.i Compound Interest
1 Paid on SAVINGS
e' .........

iJi GEORGE W. WHITE. .President

Jjj O. H. P. JOHNSON" Vice »Pres.
if' GEORGE O. WAIjSOX. .Cashiec

jjj J. GALES MOORE Auditor

| The National M<
;3 15th St., Opposite U. S.
ISJtMEJSMtfElSMEEEMSMtiSJ&iSJtJEJSJfcjSMc

By acquiring interest in the
Union Petroleum Company.
Cosden has secured important
export connections.
Send for our Special Letter j

on Cosden.
Mailed tree on request.

HUGHES & DIER
Bankers and Brokers

Hughes & Dier Building
PHILADELPHIA

The Safest IInvestments
Are those that do not fluctuate during disturbedconditions of the money or stock
market. First deed of trust aotes (first
mor tangos), well secured on real estate la
the District of Columbia, constitute "giltedge"investments. They do not depend
upon the financial responsibility of Individualstr corporations for their stability
rnd are exempt from taxation as personal
property. We can supply such investmealsin amounts from $50U upward.
Send for booklet. "Concerning Lou us uoj
Investments."

Swartzeli, Rfoeem &
iienssy Co.

Money to Loan
fry Fir«t Deed of Trust on R*»nl Estate.

Pror?»ilinff int«-rost nnd <*ot'tnii««ion
Tocenli T. Wcller. 624 F St N.W

31 KRfiEXTH.ll r»«~ f7» \ ot\ r»« (ft
Now Yo-k. Mav lit Iftir..

A rrjji lar ouartorly divMond of -1-; n r i-ont
on *!:» «-:ii»:r?» stack of M«r:r»»n»hal< r I.inntynr
Conmnnv will 1m- ps:»1 on Juno 30. 1UH* «« rh«
<to<-kIjolil« rs of rororft thcv npponr at th»»
do«»p of toisii.osv on .Inn»* 3. 101 ft. The trans-
for !»ool:^ w'll nor ho «*'nso«'.

EPFD'K J. WA liBlTIITON. TV ayr.j-

Q Cf/n ON SAVINGS
J/° ACCOUNTS
Union Savings Bank
"OLDEST SAVINGS BANK

IN WASHINGTON"
H IDC! H. I'OOPKR. PHKHDEVT.

WILLS FILED FOE PBOBATE. j
Estates of Waskingtonians Are Be-j

queathed to Relatives.
.Ijynes ISugene Curtis is named as sole

jeneficiary of the estate of his uncle.
ieorge H. "Turton. by the terms of the
atter's will, dated November 9, 1912,!
ind offered for probate. |
The will of Frances .M. Lee, dated I
February *>, 1915, provides that her es-
ate shall be distributed in equal
thares among her children, Anna L.
Foster. Emma I.. .\Ioses and Walter H.
_,ee. The son is named as executor.
Mary T. Jones, toy her will elated
January 23, 1915, leaves her property
o her daughter-in-law and grandchild,
Uattie Ij. Jones and Minnie M. AyW.
The will of William S. Knox, dated

June 0, 1908. lias toeen filed for probate.
lie leaves his entire estate to his wife,
ZJora H. Ivnox, who is also named as

executrix. By the terms of the will of
Howard Ratcliff, dated November 9,
LOOS, all his property is left to his wife.
Isabella R. Ratcliff. She is also named
is executrix. i

CHICAGO LIVE STOCK.
CHICAGO, May 19..Hogs.Receipts,

3.000 head; firm: bulk,-9.90al0.05; light, !
».65al0.10; mixed, 9.70al0.10; heavy,
l.65al0.20; rough, 9.65a9.80; pigs, 7.50a
t.55. I
Cattle.Receipts, 1,000 head; steady;

tative beef cattle, 8.10al0.25; stockers
nid feeders. 6.00a8.80; cows and heifers,
.40a9.30; calves, 8.00a 11.25.
Sheep.Receipts. 5,000 head; steady; I

vethers, 7.85*10.10; lambs, 9.10al2.S5;
prings, 11.00al3.50. ,
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ting a Bank I
.it is wise to consider its g
capital, surplus and other re- |j
sources. gj.Will your funds have the pro- gjteetion of large assets and the ad- S
dilional safeguards insured by ex- sjperienccd management? [S
-THE SAVINGS DEPT. of Wash- |ington's OLDEST National Bank goffers you these and ALL other j|jadvantages. Accounts of every size gj
welcome. EJONE DOLLAR or more will jfj
start your account. ra

itropolitan Bank 1 .

rreasury.102 Years Old fj
3MSf5!3S3MSJtJSJEIE(S®Si3(SiBJSIS)5J5)35)81E
~~

EQUITABLE
CO-OPERATIVE BUILDING

ASSOCIATION
Assets, $3,169,143.47

If You Desire
a Loan

.consult tts. We loan on Real
Estate or to take up mortgages.
.Repayments can be made In small
sums monthly. You do not hare to
limit yourself to the regular month-
ly payment.

NO BHOKKHAGE.
NO COMMISSION.

Applications Promptly
Acted On.

EQUITABLE BUILDING,
915 F ST. N.W.

JOH\ JOY EDSOX. rrealdeat.
FRANK P. KEKSinn, Secretary. Hi

Assets, $561,339.07

Enterprise
Serial Building
Association

643 Louisiana Ave. IN.W.
Thirty-sixth Issue of stock now

open for subscriptions.
Shares of stock, oue dollar

each, payable monthly. Fixe per
cent Interest paid on monthly
savlnc*. Money to loan on real
estate at 6 per cent Interest, nlth
principal and Interest repayable
in monthly Installmenta.
No commissions and rensonable

expenses.

BERNARD LEONARD. IVe.lde.t,
MAURICE FITZGERALD, pr«.
N. H. SHEA. -<*M»urer. I * I
JAMES F. SHEA, Serreter.*.

Oae Hundred I>a*nnt For a Rank Account
REASON NTMRER 73.

When a«ki>d for "referenep" rou
on ^ive' the name of <rdwr hanker.

Security Savings and
Commercial Bank

- NINTH ANI) G STREETS N.W.
ONE DOIXAE STARTS THE ACCOUNT.
WE ADD THREE PER CENT INTEREST.

r=^7offer. II
1st Mortgage 6% Bonds
.of a high-class Public
Utility Corporation at $100 5
(pari and interest. Earning
more than three times interestcharges.

Fl&ther,
Moorhead & Elmore
MFURVPS^ N>* Ywrk St<Hk Ewh'aaj®.MEMdC-no j Washington Mock Exchaa**.
729 15th St. Phoqe Main 2100


